
"RIGHTS
Erlt Rlfhts

Texas Co. Rights

If

Winchutir Arms

Infirsoll-Rin- d Com.

DtL, Lack, t Wtst'n Coal

Indian Raf'ng Com. 1 Pftt

Information ape) Quotations on request.

Glide, W.nm.ll & Co.
Sttmhtrt Xeit York Slotk Exthmft

20 Broad St., N. Y. Tel. Rector 8680

Continued
Investment Buying

is rapidly diminishing the
available supply of good
bonds it attractive prices.

Safety and Good Return
rr llie prime requisites of most

investor.
Safety is always question of in-

trinsic worth behind the aecurity.
Yield is measured by current con-

ditions.
I.tt us send you list of t few
bonds which are still available, at
attractive prices.

l.ht and Booklet "The
pf Imtstinf" on
for Circular AD-91- .

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia
ssetrnn

Ohli ago
Baltimore.

Pan Franclaco
ClcitlaJid

Tobacco
Products

A consideration of its investment
and speculative position

appears in our Weekly
Market Letter of

Match 25.

Copy On Rtyitst

BAMBERGER, LOEB &, CO.
25 Broad St. New York

Railroad Bonds
fnfarmatlon ComparinaMia

We have juit iasued our NI6 book.
!t on RailMwd Bonds which fjvcj
m convenient form tome of the

data regarding the bond
laruei ef most of the principal rail-
road in this country. It also

the income account, mantg;.
inent. capitalitation and other

ef interest to inveitori.

Upon tequett we shall be
pleated tomail toinvestora
a cpy of Booklet No. 141

Harris. Forbes & Co
Una Street. Camar William

NEW YORK

J. K. Rice, Jr. & Co. Deal In
Aluminum nmpany nf Ain.-rir-

Hankers I'riKi
flurTa In f oiiper A- - Hra..(untlnental Insurancer. w. nii.s
Harrlmnn National flank
Int. Arbewin i.rihltIngersoll Rami
Lima l.ocninnllte
Nlles.llenient Pond
Xeie .lersej Uo
Phelp, llndae Ale '
ltnM Tlaaia.a. at I antiaa
ScolHI Msiiut:utiinn
tlelor ill kins laeHne
Wlnehekter Repatlra bun
IVBsliliirteo A- Onlnanre

J.K.Rice, Jr.&Co.
1 henri 400! 10 4IIH. .lilrr S'. 'Vj'.li.t.. V

Am. Gas & Hlectrif Co.

Am. Us,h & Trac. Co.

Cities Service Co. Slocks

Pacific Ger, & Elcc. Co.

Tcnn. Ry.. U. & Pow. Co. Stocks

Bought Sold Quoted
Lamarche & Coady
Phono 9970 Rector 14 Wall St.

American Brass Co.
Du
Niles-Bement-Po- Com.
Yale & Tqwne

Lamarche & Coady
Phone 8970 Rector. 14 Wall St.

American Bank Note
Federal Sugar
Bobcock & Wilcox

FREDERIC H. HATCH & CO.
Peons Ilmad M in. 30 nrnsd st yw Vork,
'ruale lejfphone lo Boston and Philadelphia.

Trustee, for PeraofMl Tnitt

r""' m?" al "Toffc

FINANCIAL REVIEW

OF THE PAST WEEK

Wnll Street Activities lp.
ntrninfl by pw

l'KAfK FACTOR T)IS(TSS,:i,

Wlillo Rfinrral ImslncaH Qui maintained
JM unchecked pace desldlo tlm iliniont-tle- s

offered by ntiortiiRCi of in.ilril.il,
by liUih prices and Wiisros, nnl by the
dotibta of tho fiiliiro iliayn Incidental
to n llmo or wiir, und lvhlln tnido und
Industry have brut, stirring with the
new llfo nf tlm HflnR season, tlio stock
market Iihm been rrnnlliK to morn or less
of a, nt.inilt.tlll. At utiy rata) tho move-inen- t

of Unit retiHltlvo rrBintcr or f.ict.
opinion unit tentlnnnt, of conditions and
prospects, .has been halted or held within
n.iritiw limits. .SIrus of fundaine iitl
strength continue to bo exhlbltr--i, luit
constructive iietlvlly Ui;m obviously been
restrained 1'' fiesh factors of uncer-
tainty In tlio tlcld of foreign uifalrj.

Our MeAlcan cnKiiRumeiilji have e.ira-- .

dM-- a (niati'i-la- l Itillucncn In thin re- -

pecL iiio llnanclal community has'
nil along been fcccpllcal of tho event of
tho reJgn of anarchy across our southern
tairder and h.m 'hern doubtful of the.,
limitation of our Invasion of "Mexican
soil to a mere punltho cxpisl'tlon. In
the l.urt few days Mexican aspects looked
more cJouded and cveji thoiiRh nv
undertaking to which tho Mexican ven-
ture may commit us may not ho,

an formidable, II lit alw-ay- the
dlnposlUon of tho atock market topaufe
In tho prosenco of Important dowlop-tnent- s

In foreign relatione. '

Tut It may bo all of the .Mexican
affair that Its worst probablo ujshot
can only conduce to a wider .md more
IntelllRWit public appreciation of the I

kind of world we Use In and tho folly
of attomptltitr to discount rtopla, T.ie
trouble which Mexico has made for us i

will havo Its favorublo sequel It It liflp.il
to end the era of liutnbus and delusion.

I which liaa caued Us to call our weak-- 1

iie.s strength. NothltiR I: mop-- Irirvltii- - I

M.j than that tunc will Imt u to the)
proof of our ability to hold our onnl
p!aco In the clash of national IntcrenH.
.uid In that day tfhror talk will not arall
u inucti.

I'etire ynt .Mllrmlnc l'ropeel,

been

Ioiir con- - 'n.fi ot the .;ilt 111 ther
sequeni'o tho emphatic direction peace '1 lis

tubjoct of peace niJo-- l: stock-- , r,
I In Kunrnvj and Issues ai 'he cto.-l- . market to upsel oler

for should b
to with. only that is fu,' o'

tho when Uradeii who i.ilk
Wall Street has talked ab.jut the
nation or tne i.uroiK-.ir- i war, nut tnii
s the tlrt time that notice ba.s been

at all seriously etiR.iRfil it The
circumstance ?wiy he slciilllc.iiit uf tln.in-- I

dal iiLStltutloiis, altlioiiRli the actual
j posture of tho war hardly di Hues a
I peam prospect, and In any ca"o It is

t.H soon for men of affairs to nikc
j up their minds as well an they nan what

the termination of the war
I must Irive on values.

Mi far as Wall Street Is concerned the
notion that titiaiicl.il and business imt-- 1

es! aro tied throucli Hie t toek market
' tn a war time pro'rltv can ! d --

III ssed as it Rrotc-m- i' .ibiirdll M

ptesentatlon Wall Sfiet ro
no thin thn mirrcii,iii tb.it
the htcs-- market will fcsjl acute al.cii
over tho apjiroach of litacc unles.s It Is
iintulslalMbly tins wronR kind of pe,ie;
that Is, only a truci.

Wall Street Is profoundly Interested in
acertalnltiR und deternilulnc the "'si-bllltle- s

of tiivice. Iirc.iips tho endliiR
thn war will of vast ipomctit to trad. .

Industry and nuance- - which b.ne lm
idjiu-tei- to war Hum conditions. I'i.oc
will usher In changed condition;, mid

.rie.v factors' calllnR ivonotnle ie.nl- -

Wall struct wunis to
, know if pe,i-- e is lotnlnu and when. .0

well uh what kind of a ts'ace it is Riiltic
to In and what economic Inilueiics
become operative, lor Wall reel a oc
cupation Is tint of a dealer In
cnanRiiiR or coiiuiieico ;nd

name.
I Its function l 10 nntlcipate chaiiKc.-- .

to accoiiiiiioduto tiiepi to faeilll.it
the leadjustinents values which
changed conditions In tho Hold of valu.--
ciinipel. If condilliinri could imHRlnabh
be statb; there would hardly b any h
Institution as Wall l. Tho tuppo-silio- u

that Wall Strut is to Co
nun a panic over ,m w utterly pie.
selerou. Wall Stieel h.is not b.en

wedded to war by thn proills which have
accumulated hcic in the Inst jear .1 I

a half.

s(o l.aallnat Prosperity In Wer.
Some Sfs;cu!atiT extravaRMticrs which

have been In tho
war tto.-k- s nre all tli.it there is to sup.
port any rucli evil ossiuiiptloii. s a
niatler of fact Wail Street Is ;, part
the .immunity of sober lliian.e which
Minns that no I'lMlnR pmsperllv
lOino of wnrV waste of wealth life
.111. 1 eni-- gj. and that the - 111.1 n.nl

of ptntltnbli enlerpn-- e (e.
Kiidf. on the endeavors of peace

The real Wall street has been
tricked Into IhlllltlllR thai tlio loner
Kiiropo makes war thn belter off tbc
I nltid StaKs will be. Jt 1.1 y more

than ever thai If 1ho var has
oiifetred any inlvaiit.'iRii mi Ann rlcan

enlerpllsH il consists hlelly In bo
of a position which should

enable our In HourMi In
inal fashion when tin world's peace is

iiestoi.d. Tin trtltll about Wall Stieel
Is that It la ,iri r lor the eliatipes
which peace will IhIur tho no- np.
portunltv which will It. nur
t1iinru-l.i- and Industrial structure l,;,.
been f trcnRthennl certain
accldintH of the Kuropean confllcl Wo

' li.no Rallied In wealth and ptoduc
tlvo oanacily lias Increabed. bill
Street, Irrespective of the fantastic
theories of speculatlio Rainhlfrs. In In
tho main persuaded that thn accidental
beiiellla ot tho war liavo reached a
cIIiiihx and that tho sooner pence come
If It Is real peace, tho better. Tim more
nur there the more likely we ate to
be by and tho point Is bound to
bo reached where any economic advan.
tace accruing to powerful neutrals must
undergo a rapid cancellation by the let-tit-

exhaustion of tlm belllgereiitu after
the war.

What peace nieana to financial mlndr.
la a cliaiiRn for the better In huslnes!-an-

banking conditions. What It means
In the stock murkct Mtise Ij chance tn
the factorn of value, Kvcry exanilna
Hon of tho which t miei
leadr to tho conoltitlon that Intoi
vii t of rtadjiihlnient of valuer, un idepial
to tho transition from war times to peace
can only be preliminary to prosperous
protrrern of a substantial t.ort. Their
will bo a Iiueo bill to pay when 1,'uropc
casts up the account, but tl einendoiiH
endeavoni nvlll be compelled by Hie very
force of difficult conditions, and II Is
Midi periods of enericetlo endeamr that
eonilnnrcn and flnaiieo thrive.

Preparation for the Chawce.
liven assuming that commerce

llnaiiro bo luvnlwd In relatlvel.i
violent illalociliuus Hie return ofpence, theto I iiothiiic In llself to be
deplored III Hie direction of attention
to tho bUbject of peace, Tlm inure. It It
considered in id discussed Iho Rrriiterwllt
be business and ban!, Ins preparation for

the clmnire. th morn will thn Imntlcn-tlot- H

of It be dUrouiited and tlio bettrr
will the money and evcurlly markelji and
RCIIlTlll lillsllVrH mi in pared to K .ill) H'l
on tho nr.sv ccoiioiiili' fo'itln.

ny hin vey of out- ivonottilo ntnetn to
iii-- t I Km textM of peace encourages

coiilldencn. niir r.ltuatlon M
one of aiiRiueuted ntrutiRth In practically
all directions. Our f.ecurltlr liao comei
back to us ft oin forelRii Imltlcrx. We
limn mado a miIihIiiiiIImI Investment
aliruad whleh will be a Hist tine of eco-
nomic defeiic ii c:l lint lorclgli liu oads
on our tiiaikets arter tlio war. We have
itettdopod a larRc ImmIIhk capacity and

r will bo itMn to luako liberal forelRii
loalif on a ve.ue ba.is which hhould
siiitalu our i xiNirt trade HRalnst the
eeitiilii Riovvtli or our Itnpoiti. War
trade mil end with tho war, but peace
I Mile will Miccevd It, and the. prodtB
thai lime I., en Ratbered from war trade
.no mil epheiiii-ral- . Tlie have been
leMiulnv deoiepll corpoiatlonn from

liiilldliiK np tho wurkliiR cap.
lint corporato Industry and nukln?
stionir orKimlzatlorm stroiiRcr. We han
Rained valuable In world
bankhiR ami In foielgn commerce, and
llnally, In tho f.oe of extraordinary
temptation to llnauclal and bus.nes
I eckleK'UesM bivauso of vast volumes of
mills av.ill.ibto lor employment, there

Ii.ih little oxtravaRiint expamrlon.
In a cener.il way tho tuislnesM and

llnauclal effects; of peaco deiicnd very
much on tho fashion of peaco which In
cuiuilved. If the war limit, to tho com-
plete of n policy of militaristic
ciimiiiest di'tated be dyiMbtlc ascin-denc- v.

who can iiinstlcin that the
of the war will furnish a treat

.stimulus to enteinrlse In all lands? Am- -

other outcome w ill be deprn'slnc. but '

fortunulelv imch an emllnc h.m seemed i

ti.ere.i.'.liiKly lnioslble ever him the
battle of Hie Mariie.

."MR nn 1'nderenrrenr of
the iet.. the world has existed for

the lat decade and a lialf under the
hliadoiv of Reiieral Kiimiieaii w ir. Tho
natlona luetended to believe that such a
catastrophe could nevtr ballpen, but ever
slme t.n- turn of the twentieth cniturv
Hi' llurupc.iti people h.oi . vaiie ins'.ino-tl- e

fear o' linpeiidliiR late wli.e'.i n:iajuttltled In the trnRl.- events- loward the
end of July. 1!1. IVorionilo enterprise
for wars before tV war nas hampered
b an undercurrent of tear wl.lcJi. If this
war as It tdioiild, will be completely 4.o( Atlintle

lie.rt of Baldwin ...
-x bankliiR efTon tho life of4.o.T Haldwln

all will be a for eco-- 1 A. lift Haltltnorer Ohio.
iuiiihc riimery non In le to ap-
preciate

With tcpeet to this country, our an- -
'

KRonb-- t.i adiu:ite prepjratlou (ittaimt j

the eontlitRet cles of nnr u simply a ie- -
fl'etmn of t'i tlut our na-- l
lloiul Interevts are Identirled peace.
The courage whlca b.o Ikci t.liuwn ).v
our biii.'uejKt men ,m. iMiike'- -. under a. I

the adverse milneuceh of war is
Itmldlli .oiupjrid wl'h t .e .oiira; I'm

tiro'iiut'oi. o! which i hould
vt 'ioiMi wliin peaceful .s.nltloii

! bcli As fur Wall Slicl.
Of more rans and iibldlitR s.iiirlle ate

wiw securities. . leu of Hie
of attention to the of Hie nar and ien

Iks osuiotnlc setis be
I smiethlriR tho .Stock portent of peace It

reckon Tins is ' neiiibered Wall Street
latest of several occasion can about the share
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li.n e entered on its cru.i.,1 staRO ire
I.tobibl a more eftectlve Inducement fop
cot ervative 101111.11 .nt..,u ti. in the

' e lit tl rt ; of .011
'
i

WEEK'S BOND MARKET.

.Si'e,
a !

c'l
.1 vdani.?.. l.
s Mas I. a Hold

n h'l
7 Al-.- I

eic. n t r p i.n
All. .ill U I, v

14 Am Vcnc Co
ei s. lt

IT Aml'nlll 1... '.:
-- I AsmS'ic fo. ,0

Jll Am I A I

. 1 ev t- - i .

a i. rei-- i:itt
: Am 'I . T

eit i. ?:
17 A'lbnnd I. ia'--,
so .'mWrltP u ;- -.

4l''Anclo.rr Si. f.i,
II AnnAr 1st li
V7 Arsiiov a. ( l'i
is Armniir lli. tl',
1. a r a m

IT is ICI,
6 A 'I A s F

ri l inn,
r: A 'i t s f

rv I. IJ1.1 I54
S . A 'I .V s F

Kll 4.. . VC,
57 A'lASKsiib. .V,

1,1 A F A H F

j HwkMtli ss',
I ATASF adl SS',
3 A'l . UF acl

l! std If
I MIA Hail II T;

AtC'uutl.l)-- VC,
ts u VI

All
ml lr

S.'n f 1, lii
ti i. !,

7) liAOev i,s. v.',
51 I'l

Will. Ml,
4. IIAO.il,, 1.
.11 IliVllSWJtjs ii,
I'.' I'.ch rk ii.
U Pithhtl .1' it iu
37 SO

It W
7. Bll I'S; 10c

S IC.nl, I,
E; std ioa'

BkllFl.u'. I"-
III H,1 .011
BilfH.II'.v II11

s llinh fir .".s. '11

Bii-l- i ler si
.'I 11 an it

Is. ..I110

41
i'i

,

ur

, H3li lC?i,

l7',
IOC,

?f,

vc;

101',

II 3

10.'",

HI,
,

V".
; 1;

I is
II .'. 11 n

lUtu mild

I .1

i
i,

rr,
I'I'l

'
Dnh ro.--

..

1 l

I I

I N 'o
I

' I.
I, I",

' .

I
'

'

,

.

.

-

,

toi
tti

ii'.'
I".',

110

'i

I'S'

I'.

I0l

114

ec

I0I

no

nil is
4 'in in, 1.1. in im ins

CenOaen ,10m,
s. to- -' 103

I'd I'entl'ae lm 00
I PI, . si-

Ceul'ai'31,1 sn, s'ii,..
I.1 I' II NJ 7, (i,

CflltVl Is . ti
1 lie., f. .. si, t

r.tnnt. tJ', 1.".
; C.liiri Us (Hi, s.ii,

l CAAII 3,s 44

741 CBAQJntlk , ,
: CU.tQJct la

rn ', or'.,
CBitQtim 4s Hi, in',

I (' SMOD 4. 0)'( 1191,

CBAQII 'c.i, u,
II' f4', fji,
II ri'AU.N'ch le 1 lit',
.1 Ctillit W nu Jo,

hln-LH- 11 if", not,
MIIAPiik

Mimed vi
vi .1 pi r

M II 105
H SI A HI P

C,I'W . IOC
CMd.stF ry

cm 10'
1 I M A St

SV, iTj

if- -' . t'(
,n.

n

H
tl

ss

II

o;

01

11

"

VI

iro'.
'.isi,

57'.
110',

m1,

in,
mi,
71

f'',
1

tl
II

Il'l", - ,' 15 ,

-

hi;
"0

in .)

iti', -'-

I .

H'l
is ,

II.T,

111' 1

IP-

: ,

ri
so.

II, 13.'.

'11

lit

P'i Inn
I Ci lei mat, nr.o, inji, i,

j
I 110', iro'J

11 t l.thr 101!, I

II", (10

4'Pll 4. , ,
"

Hot lull,
M sil,

II
VS

41

It

I,

Chi

iO

SO

n

tul, 1,
V!'. ( 1,
f"'. 1.1

11 - i,
I'f ,

'(

0')', r
fit,' I,
1l - I.

, -
u.1'4

l

)0V

, IM't

10)', pis', ins'.

I

7S CMAPIP it
too', ioo'i no1, --

II I! M HI I'

p

14'i

l.

-
II,, tl', no, 041,

s l M.lfllP Is 01 , (i'i, o.'i, 1. 1

.0 I. M .1 l P
deli Is pat j tiji, tl',

I I' MAMt 131.1.101, 804, M, H

. '. M',

-

',

. -

to",

.
H
V4

to:',

lOi'l

M'lr,
i

ti

',
SH,
V."(
VI

ri

Hi)

, 110

lOllf

10tla

ll

( 'I'll ft erf mi ntarnlh Topo.

ValWsv1aJ ,i- -

lcr.

t.J-PI-

IS

Di

01

11.

I'lO

1.1a

no

100

5',

i.j

173

fl

fa

i's

101', CO.,
Vil, t'lls

VP,
fi,
Ml,
111',

I'- I
I'l-- ,

',' IM 101

', Bit',

loel,
I'l I'S

v.",

to)
in
Si

. 0;..

u

101 107',
lo-- iooit'
IW4 100:1
01 oo

H ,
M

llf I, 111

1 ao

I'l
111,
M
47

I'l

IS','
(4!,

IM
M

7

!',
71

01

04
VI

4J

o;'

0l

IU),', I CM 4

III IOJI4-11-

Itl'l
107', 103i I, tut

fd

I,

t'4

Oil,

oafcaaVtas tat

tllj

M'i
I'l',
Ml,

i',
r.n,
VI',

fc.

iijl,

Id's

f'l'.

M'l
ll'f

VIS

PC,

id',

ta,
n
M

'.'I!l
01

10',

lOJ-- s

'H
i.'l

t'j
SUI,

THE SUN, MONDAY, MARCH 27, 1916.

nmiro.ej nd Other flbarei.
. The follon-In- lublo Riven, In nddllloti lo tlio rale for Hie past week
riiKn of niockri on tlm Now Tork Stock KxcIibiikp, tlielr ilKidenrl yields
ciliated on the closlnit tale or bid prices on Friday nlgtrt:
Din.
field.
4.3H

Stoekn.
Adam Kipresn

lask.v (told :io
Alaka Juneau . :))
.Mll Mialmers Mfit )

7. On Allb rhlmrs Mfpf :vi
Am lleet Sinrar. . . Iiy)

fl.:i 1 Am Meet Hue pf, . . .

i.!tt Am Ac 'hem
tl.:.'M Am Air itieni pf. .

Il.t'.l llrakuel ... .
4,a:j Am brake rl iir....

Am fan
e.VM Am Tan pf
li.lia Am far F
I (I I Am tar A F pf. ...

4.IIA Am I'oal Prod
.0;i Am I'oal Trod pf...

7.117 Am rotten oil
ft.H-- t Am Col-OI-I pf... .
4.HA KtprrM

Am llldi'i Leather
Am Hide I. of. ..
Am lec feeur
Am l.lnserd
Am Mnteed pf . . , ,
Am !,cromAtl,e.. .

0.KO

ft.7l

im pf
p.

Am !;u0
Am pf. .,

6. 6 I Am !ec A, .

0.S I

8.1 I

S.77

. l I
H Oil

. ". o
n.1 I

1 o.:

Locomotive
Cm ...

Malt Corp pf..
11.84 Hmeltlnc
tl.U.i

bmelt
Am 5rarlt ,sc B.

SnurT
Am fnufT pf

Heel Fdy,
AniMHKir
Am fucae pf
Am Tel A Cable. .

Am Tel. T
Am Tobacco. .

ft.tlll Am loti rfei...t.7 H Woolen
7.0V Am Voolen pf ....

- Ain Writ Papr pf,
American .lue, .,

II. Oil Anaconda .

Act IlealUallon,
r 8 8
H.H'J Atrli TSF
4. Oil Atch T 8 T pf

ends r,it Line
iiispeiieu. oiindence. the bus)-- toeo.

Iaa-- pr
endlt force

with

the enterprl-- e

LAST

I.Iiim

HAD

Mnellint

O.aa llaitunore A ( pf
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